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PG20  AFRICA COMES OF AGE
In a world looking for the next investment frontier, the African continent 
stands out as the next major contributor to global growth. The years to 
2050 will make millions of Africans more prosperous. T he challenges 
will be to leverage the continent’s core strengths in commodities, 
agri-business and a young populace, to ensure that economic growth 
goes hand in hand with strides in infrastructure development and 
accountable governance, and to fi lter real benefi ts down to Africa’s 
people.

PG26  CONFIDENCE ACCOUNTING
The use of a single number for accounting terms such as profi t or 
balance sheet value is clear and simple, but wrong. ’Confi dence 
Accounting’ is a term for a proposal to use distributions rather than 
discrete values in accounting and auditing. 
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by the University of Malawi Act 1974.
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Editorial

Celebrating 50 years of Independence

On 6 July 1964, the then Prime Minister of Malawi, Dr Hastings Kamuzu 
Banda, acknowledged that Malawi was facing great problems.  “We know 
we face great diffi  culties and great problems.  The problems of poverty, 
ignorance and disease.” Dr Banda’s speech has been made available within 
this publication.  As we celebrate the 50 years of independence today, if we 
want to take stock of what Malawi has achieved to date, one approach is to 
look at how we stand in terms of the problems which were there in 1964.
In terms of poverty; at $350 GDP per capita income today, Malawi remains 
a poor country.  What about ignorance?  The development article “Higher 
Education in Malawi – the 50 years journey” and the CEO’s pen collaborate 
on the substantial progress which the country has made in dealing with 
this problem.  Finally, what about disease?  Based on the widely available 
knowledge on how Malawi has dealt with the HIV/AIDS pandemic, where 
people are now living productive lives, whether they are infected or aff ected 
by the pandemic, we would say that substantial progress has also been made 
in fi ghting disease.

Therefore we are celebrating 50 years independence having made substantial 
progress in the fi ght against ignorance and disease but poverty remains a 
challenge.  Do we start analyzing whose fault it is that the country is still 
poor?  The President’s message is that we should focus on what we can do 
from now onwards to better the fortunes of our country rather than mulling 
over what went wrong for us to be in this situation.  He goes on to say that 
the ambitious project being undertaken by the Institute from this year - that 
of availing Malawi’s own professional accountancy qualifi cation, is one of 
the projects aimed at bettering the fortunes of the country.  The president 
therefore challenges each one of us to consider what we can do to contribute 
to our country’s development.  

It appears that the possibilities of making Malawi better are at hand. Today 
we face enormous opportunities; Africa is now being considered as the next 
economic power house.  In the article “Africa comes of age” Daniel Silke 
outlines the immense opportunities for Africa at the moment.  Amongst the 
several trends which he has outlined is the demand of agriculture and food 
security caused by the rising demographics.  Our own member, Cosmas 
Katulukira - personality article, is already making a fortune in farming and 
appears to have positioned very well to cash in on this trend.  We are 
confi dent that the trends outlined will provide valuable insight to our readers 
such that they can appropriately reposition themselves and cash in on the 
current opportunities for Africa.

While our readers are enjoying the independence celebrations and making 
decisions on how they will reposition themselves to better contribute to the 
country’s development, and/or cash in on the opportunities in Africa, we will 
continue to provide the necessary information to help them become leaders 
in business and fi nance through the technical articles in the ICAM magazine. 
   
Enjoy the reading

On 6 July 1964, 
the then Prime 
Minister of Malawi, 
Dr Hastings 
Kamuzu Banda, 
acknowledged that 
Malawi was facing 
great problems of
poverty,ignorance 
and disease.
  
Today we face 
enormous 
opportunities; 
Africa iss being 
acknowledged as 
the next Economic 
powerhouse
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QUOTES ON 
INDEPENDENCE AND 

CELEBRATIONS
“I and my people have no allusions about 
our independence.  We know we face great 
diffi culties and great problems.  The prob-
lems of poverty, ignorance and disease.  
But we are not afraid of these.  We accept 
them as a challenge to be met and we are 
not afraid for a number of reasons.  We are 
not afraid because to begin with, we are a 
united and disciplined people.  And, if I may 
be forgiven for saying so, a people not with-
out a measure or degree of intelligence”
Dr Hastings Kamuzu Banda, Prime Minster of 
Malawi.  Independence Speech 1964

 “Everything that is really great and inspiring 
is created by the individual who can labor 
in freedom.”
 Albert Einstein

 “Those who deny freedom to others de-
serve it not for themselves, and under a just 
God, cannot long retain it.”
Abraham Lincoln

“Freedom is never more than one genera-
tion away from extinction. We didn’t pass it 
to our children in the bloodstream. It must 
be fought for, protected, and handed on for 
them to do the same.”
Ronald Reagan

“For to be free is not merely to cast off one’s 
chains, but to live in a way that respects and 
enhances the freedom of others.”
Nelson Mandela

“The applause is a celebration not only of 
the actors but also of the audience. It consti-
tutes a shared moment of delight.”
John Charles Polanyi 

“Celebration is big for me. From my young-
er days, when I used to win mementos while 
playing basketball, I have always believed in 
sharing my success. It has to be there. It lifts 
the energy levels of the entire side if you are 
positive and vocal when a wicket falls.”
Suresh Raina

“There are so many images pushed at 
women and so many ideas of what you’re 
supposed to be. I think there’s too much 
of this superwoman, this woman with a 
bottom like two billiard balls. There’s no real 
celebration of just being a person.”
Helen Fielding 

“The more you praise and celebrate your 
life, the more there is to celebrate.”
Oprah Winfrey

“How important it is for us to recognize and 
celebraye our heroes and she-roes”
Maya Angelou

“A bird doesn’t sing because it has an an-
swer, it sings because it has a song”
Maya Angelou
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CELEBRATING 50 YEARS OF INDEPENDENCE 
WITH BOLD STEPS FOR THE WAY FORWARD

One of the most cherished and celebrated Presidents 
of the United States of America JF Kennedy, in his 
inaugural speech on 20th January 1961, produced a 
phrase that resonated and still resonates with a lot 
of people up until this day. He boldly challenged his 
audience that “ask not what your country can do for 
you. Ask what you can do for your country.” To me 
this phrase was not only nationalistic, mature, bold 
and courageous but an embodiment of leadership 
and followership that is devoid of self-interest. It was 
the sort of phrase only great leaders can produce. 
Leadership that demonstrates and encourages 
citizens to put country fi rst in whatever they do. That 
statement was made in 1961, just four years before 
Malawi attained independence from the Britain. I 
am sure our forefathers who gallantly fought for 
the independence we are celebrating today were 
people who lived by this philosophy. They sacrifi ced 
their lives for the greater good of the country; they 
believed that Malawians should control their own 
destiny. 

50 years down the line, as an independent nation, 
we are still tied to the yoke of poverty. Our economy 
is still a long way from where we would all wish it to 
be. Where did we go wrong? Time for refl ection! As 

we refl ect however, we should not be quick to blame 
others. We should look at our own contribution. We 
should hold ourselves to account for what we should 
have done but never did. We should not be quick to 
look at the speck in somebody’s eye without noticing 
the log in our own eyes.

I am saying all this because I have noticed that, as 
Malawians, we have become experts in analysing 
things after they have already gone wrong. Actually, 
if I dare ask each one of us why the country is where 
it is 50 years after independence, I am sure most of 
us will cite a lot of reasons explaining all the things 
this country did wrongly. And almost unequivocally, 
most will point to leadership challenges. But then, 
have we taken time to refl ect on our own contribution 
as citizens and professionals? Arguably most of the 
readers of this magazine will have an excuse to say 
they are much younger than 50 years and therefore 
cannot be held responsible for the plight of the 
country.. But still it begs a question: how much have 
we contributed in the few years of our existence? 
Have we made a difference? 

At 50 years, this country should be bold enough and 
accept that time for excuses is up.  We have to move 
out of the denial phase and own up to the luck-luster 
performance of our country. However, as we do that, 
the fi rst 50 years should serve as a learning point on 
a number of issues. The most obvious ones being the 
dangers of excessive power, dangers of greed and 
the danger of putting self- interest above national 
interest. As I say is: welcome to this edition of the 
ICAM magazine, my appeal to you all is that you 
should be asking: how can we make Malawi a better 
place? And instinctively, that will require you to ask 
the million dollar question that drove our forefathers 
to win independence for this country which was and 
is: what can I do for my country?

My fellow distinguished professionals, you may be 
wondering why I have gone to town with all this 
well-known JFK phrase. I will try to respond now. 
Accountants in this country are in a unique position. 
To me they have been and will continue to be the 
beacon of hope for this country. That is why the 
programmes that are before us i.e. the launch of 
ICAM and introduction of a professional qualifi cation 
are important events. They are game changers. They 
have provided the accountancy profession a fresh 
lease of life to make a bigger and more meaningful 
contribution to the economic development agenda of 
this country.

ICAM is to be offi cially launched on 28-29 July 
2014. It will be a big event that will be attended by 
international dignitaries and very important people 
from our own society. This, to me, is not where the 
importance of the occasion lies. This launch will only 
be memorable if it is accompanied by a change of 
our mindset as professionals. It will be meaningful 
if the launch represents a resolve that as Malawian 
accountants, we want to get more involved in 
ensuring that this country develops and tackles the 
crippling poverty levels in earnest. By the way, I am 
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not agitating that you should become politicians. 
Not that I would mind, there are too few accountants 
doing politics but becoming a politician is not the 
only way to contribute. We can do it differently and in 
my view, the birth of ICAM provides this long awaited 
platform.

The Chartered Accountant Malawi, CA (M) 
Qualifi cation
Arrangements for the CA (M) qualifi cation are now at 
a very advanced stage.  At this point, I am confi dent 
to say that the fi rst examinations for the qualifi cation 
will be conducted in December 2014.  Therefore ICAM 
will be registering students for the qualifi cation from 
July 2014 and arrangements have been made with 
accountancy tuition providers to enable students get 
tuition from July 2014.

I would like to re-iterate the level at which we are 
pitching the CA Malawi qualifi cation.  This is a 
gold standard qualifi cation supported by a leading 
global accountancy body, the Institute of Chartered 
Accountants in England and Wales (ICAEW).  We 
have structured the qualifi cation in a way that 
the CAs coming through the qualifi cation will be 
enormously proud of their qualifi cation and the 
employers they serve will appreciate the CAs’ value 
addition to their businesses.  That will be achieved 
through two ways.  First, is that examinations are 
structured in a way that students who do not take 
time to learn and understand the principles and 
techniques but only rely on memorizing the subject 
matter will not be able to go through the exams.  To 
pass, students have to know and understand the 
subject.  Second, is that practical training for ICAM 
students will be closely monitored and requirements 
on content and period for the training will be strictly 
enforced.  For this purpose ICAM is working closely 
with prospective Authorised Training Employers 
(ATE) to roll out the ATE program. I urge all 
employers of repute to register for the scheme.

Audit Quality Monitoring Arrangements
As a member of IFAC the Institute is required to 
comply with certain obligations on audit quality 
monitoring. Actually, the Institute’s predecessor, 
SOCAM, was undertaking audit practice reviews.  
For the last six year period up to March 2014, the 
practice reviews were being conducted through an 
international organization that had been contracted 
to provide the service.  A step forward which has 
been taken this year is that the Institute will now start 
conducting its own practice reviews.  Arrangements 
have been made to attract and retain appropriate 
personnel in the Institute to undertake this 
assignment. To ensure that there is smooth transition, 
ICAEW, will support our practice reviews for a period 
of two years, during which the ICAM personnel 
will be mentored so that at the end of the period, 
they can deliver the service professionally without 
international support.

Appeal to all members to attend the launch of the 
Institute
I wish to appeal to all colleagues to attend the launch 
of ICAM. Actually as accountants, we should feel 
most privileged because as Malawi turns 50, we have 
an opportunity to reposition our profession with a 
bigger offering of enhanced services. We have an 
opportunity to look at our role afresh and the new 
Public Accountants and Auditors Act has already 
assisted tremendously in this regard.  So, let us be 
there to launch this prestigious body whose span of 
infl uence will go beyond mere accounting.

ICAM has given us an opportunity to tap the best 
talent in the country, harness it through good ethical 
training and churn out accountants that will make this 
country proud. Accountants world over are highly 
respected especially for the high moral ground that 
they have to uphold. When all else fails, at least this 
is the only group that the citizenry looks up to. In 
Malawi, we have had few cases of SOCAM members 
getting involved in unethical dealings. We should 
therefore aim at positively contaminating others with 
ethical values if our country has to make meaningful 
economic breakthrough. But I guess for this country, 
it is not enough for only accountants to do this. 
As such, we need to reach out more and extend a 
helping hand to non-accountants too. 

Looked at differently, the cashgate saga is an 
example of a group of people who put self-interest 
before national interests. As we look into the future, 
I guess we have a genuine need to do some soul 
searching. How do we, as a country, teach each other 
to respect that which is not ours? How do we tell 
each other that our entitlement is only restricted 
to that which we are contractually entitled to 
and anything else beyond that is fraudulent? The 
cashgate saga has revealed that our morals in the 
fi rst 50 years of independence leave a lot to be 
desired. I doubt this is a culture we need to carry 
with us into the next 50 years. Colleagues, this 
possibly should be our starting point in ICAM. If our 
members and everybody else calling themselves 
“accountant” live above board, I am sure, we will 
make quick and meaningful inroads into our quest to 
make a difference to mother Malawi. All I am saying 
is that with the new law in place we should be able to 
register all accountants and those purporting to be 
accountants. If this whole group together said “no” 
to fraud and corruption, this country would become a 
better place much quicker.

As a people, we are responsible for what happened 
in the fi rst 50 years of our independence. We have a 
chance to make a difference  and change the fortunes 
of this country. For accountants a huge opportunity 
has already arisen in the wake of ICAM. Let us work 
together to ensure that ICAM contributes to greater 
accountability in mother Malawi. ICAM should assist 
to build a culture where national interest should come 
fi rst and the “self” second. Happy 50th Independence 
Celebrations!  
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There is a famous saying which goes ‘the pessimist sees 
the glass as half empty while the optimist sees the glass 
as half full’.  I had never taken time to analyse how I look 
at the glass.  However, I must admit that I was for a while 
agreeing, sometimes silently and sometimes loudly, with 
the voices which were saying there is not much to write 
home about for Malawi’s 50 years’ of independence.  My 
mind changed at the Jubilee Dinner Dance which ICAM 
held on 2 May 2014. 

At the dinner dance, the guest of honor, then Minister 
of Finance, Honorable Dr Maxwell Mkwezalamba, in 
his speech spelt out some of Malawi’s achievements, 
which can be counted as we celebrate the 50 years’ 
independence anniversary.   The Minister’s list included 
the fact that Malawi has remained a peaceful country 
throughout the 50 years after independence.  The fact 
that it is well documented that Malawi gross domestic 
product (GPD) grew at an average of 4.4% per annum in 

the fi rst 30 years after independence, which was above 
the 3.2 % per annum average growth rate of the sub 
Saharan Africa over the same 30 years.  The Minister 
also reminded the gathering that even in the immediate 
past 20 years, there have been some years when GDP 
growth for Malawi outsmarted the sub Saharan African 
region. The Minister then went on to talk about Malawi’s 
achievement in human resource capacity development 
and illustrated the point by quoting the Institute’s own 
statistics; where the number of membership had grown 
from 9 members, all expatriate accountants,   in 1969 – at 
the establishment of SOCAM, to around 800 members 
today, of which over 95% are indigenous Malawians.  The 
Minister said that he could quote similar statistics in 
the developments of human resource capacity in other 
professions like Economics, Law, Medicine, Engineering 
etc.

Listening to that powerful speech, my mindset changed. 
Suddenly I started seeing the glass as three quarters full.  
And it is amazing that when the attitude changes then 
everything you see takes the shape of the new attitude.  
Therefore I was not surprised that within the tension 
the country experienced between the fi rst day of vote 
casting for this year’s tri-partite elections – 20 May 2014, 
to the day when the results of the presidential election 
were announced on 31 May 2014, I was able to count 
some achievements which have been made by Malawi in 
the 50 years since independence.  I personally counted a 
number of achievements as follows: independence of the 
press – in my opinion they made effort to report matters 
as they were, without bias; the freedom with which 
every interest grouping expressed their opinions - there 
were those who wanted vote recounts and they were 
those who opposed vote recount, each group freely and 
loudly expressed their opinions.  Above all, the respect 
for the rule of law.  Before Justice Kenyatta Nyirenda 
announced his ruling, on whether or not the 7 day period 
in which the Malawi Electoral Commission was required 
to announce the results could be extended, it was clear 
that there were two polarized groups, one group wanting 
no extension and the other group wanting an extension.  
This meant that whichever way the judgement would 
go, there would be a disgruntled group and there were 
serious fears on how the disgruntled group would react.  
Justice Kenyatta Nyirenda decided that there would be 
no extension and delivered his judgement a few hours 
before mid night on 30 May.  The new President was 
sworn in on Saturday 31 May 2014.  In spite of the deeply 
divided sentiments on how the process should have 
gone, Malawians respected the rule of law and reacted 
peacefully.  This has given me a new appreciation for 
Malawians as people that respect the rule of law and I 
consider it to be a big blessing.

LET US COUNT 
OUR BLESSINGS

FROM THE CEO
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The week following the swearing in of the new President, 
I received  a couple of messages from some of our 
contacts from within Africa and outside Africa.  All the 
messages were congratulating Malawi for the peaceful 
fi nalization of the electoral process inspite of the 
tensions which grew in the process.  One of the contacts 
said, ‘this is the third time Malawi has peacefully passed 
on the government to a different party, we congratulate 
Malawi for fully embracing democracy’.  The point to 
be noted here is that the world is noticing Malawi’s 
fortunes which I believe will continue making our country 
attractive to the outside world.  I am sure you now agree 
with me that Malawi’s glass is three quarters full.
I know that the matter about seeing the glass half empty 
or half full is not without its critics on either side.  Some 
argue the whole point altogether, ‘why should it matter 
which way you see the world – just live!’ My submission is 
that it has been proven that the way one sees the world 
has an impact on the possibilities that one sees and how 
life eventually turns out.  Statements like these drive the 
point home:

“Reality is merely an illusion, albeit a very persistent one.” 
� Albert Einstein

“Most people believe the mind to be a mirror, more or 
less accurately refl ecting the world outside them, 
not realizing on the contrary that the mind is itself the 
principal element of creation.” 
� Rabindranath Tagore 

Therefore, if we choose to see Malawi as a peaceful 
country, proven by the peace we have enjoyed in the 
50 years since independence, we will be compelled to 
act and remain peaceful.  If we choose to see Malawi 
as having enormous economic capabilities, as has 
been proven in the past, we will take the necessary 
initiatives to live up this heritage.  For us in the 
accountancy profession, if we choose to see the human 
resource capabilities, which have been developed in 
the profession, we will refuse to allow evils like the 
“Cashgate” to persist.  We will collaborate with the 
relevant stakeholders to ensure that these evils are 
eradicated, and if we choose to see the wide human 
resource development, which has been achieved 
in various professions like; medicine, engineering, 
economics etc, we will realize that as a country we have 
the capacity to deal with the challenges facing this 
country and move the fortunes of our people to a higher 
level.  Above all, if we choose to see Malawi as a country 
that has respect for the rule of law, we will realize that 
we have the enabling environment to aspire greatly and 
exert our efforts towards our aspirations.
My prayer, therefore, as we celebrate our country’s 50th 
independence anniversary, is that: May God open our 
eyes so that we can to see the bounty blessings He has 
bestowed on Malawi.  And I pray that God continues 
blessing Malawi.
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SPEECHES MADE BY THE DUKE OF EDINBURGH AND 
THE PRIME MINISTER ON THE OCCASION OF THE 
HANDING OVER OF THE CONSTITUTIONAL 
INSTRUMENTS AT THE CENTRAL STADIUM ON JULY 6, 1964, 

 H.R.M. THE DUKE OF EDINBURGH
The Queen has asked me to read the following message:

“It has given me such pleasure to entrust to my husband 
the duty of representing me at the celebrations of Malawi 

Independence. The people of Malawi with whom the people of 
Britain have had so many years the closest ties of friendship 

and understanding, are very much in my thoughts on this 
historic day.

I have not, unfortunately, yet had the opportunity to visit 
Malawi but my mother knows and loves your country well. She 

has told me of its great beauty and the charm and gaiety of 
its people. Through her my family have already formed bonds 
with your people which I am glad will be further strengthened 

by my husband’s visit on this occasion.
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Today your country is warmly 
welcomed into the Commonwealth 
on nations. You will, I know, aspire to 
its ideals of co-operation, moderation 
and tolerance. We look forward to 
sharing that inheritance with you 
as we already do with your sister 
nations in Africa and other parts of 
the world.
      I pray that Malawi will know 
peace and happiness in the years 
that are to come”.
      I am certain that the Queen’s 
prayer will be echoed by everyone 
here today and indeed by the 
whole community of nations which 
Malawi is about to join. The free 
and independent nations of the 
world welcome Malawi as a full 
and equal partner, and I bring a 
special message of good wished 
from Great Britain which has had 
the responsibility of guiding the 
country to independence during 
the seventy-three years of the 
protectorate and I am quite sure that 
all the British Subjects, missionaries, 
administrators, soldiers, farmers, 
teachers and many others who have 
had the good fortune to serve or 
work in what used to be Nyasaland, 
will follow with a personal sense of 
pride and pleasure the success of 
independent Malawi.
      It is very natural and right that 
there should be great happiness and 
excitement throughout the country 

on this great day but let no one 
imagine that this marks the end of 
all diffi  culties and problems. This day 
marks the beginning of the most 
critical years for Malawi’s future. 
The country faces a tremendous 
challenge and there are bound to 
be setbacks and disappointments 
but they can all be overcome by 
the tenacity, perseverance and the 
traditional cheerfulness of all the 
people of Malawi. The unending 
struggle against ignorance, disease 
and poverty must go on and in 
this you can count on the active 
support and encouragement from 
many countries and international 
agencies. Confi dence in the stability, 
tolerance and good government of 
the country, will bring wide-spread 
foreign development which is so vital 
to economic development.
        There is every reason to believe 
the Government of Malawi, under the 
leadership of the Prime Minister, will 
create the necessary conditions for 
growing national prosperity. While all 
these things are most important for 
the material progress of the country, 
they are insignifi cant compared to 
the freedom and democratic system 
of self-government which Malawi 
has achieved today. Experience has 
shown over and over again that 
poverty is preferable to tyranny 
and that national independence, 
individual liberty, and the rule of law 

are the vital conditions for peace and 
happiness, and I wish all the people 
great success as you begin a new 
chapter in the story of Malawi and it 
is in this spirit that I now have much 
pleasure in handing to you, Mister 
Prime Minister, these constitutional 
instruments which bring the 
protectorate to an end and formally 
establish Malawi’s independence.

THE PRIME MINISTER’S ADDRESS 
OF THANKS
      Your Highness, Your Excellency, 
My Lords, Your Excellencies, 
Distinguished Guests, ladies and 
Gentlemen.
      On my own behalf and on behalf 
of the Government and on the behalf 
of the people of Malawi I wish to 
humbly, loyally and sincerely  give 
thanks to Her Most Gracious Majesty 
the Queen for her kind words of 
encouragement and for sending 
Prince Philip, Duke of Edinburgh, 
to represent her here at these 
celebrations commemorating our 
independence. We are very, very 
happy indeed to have His Royal 
Highness, Prince Philip, Duke of 
Edinburgh, husband of Queen.
      I, the government and the people 
of this country sincerely regret 
that as yet it has not been possible 
for Her Most Gracious Majesty the 
Queen to visit our beautiful land. I 
sincerely hope that in the not very far 
distant future we may be honoured 
and graced by her presence among 
us on a visit to our country.
Meanwhile, we rejoice in the 
knowledge that her mother, the 
Queen Mother, has twice been to 
this country and at this very moment 
we have with us here her husband, 
prince Philip, Duke of Edinburgh. And 
we echo her Majesty’s words that 
through fi rst her mother’s visit here 
– the Queen Mother’s visit – and now 
he husband’s visit, price Philip, Duke 
of Edinburgh, they have established 
between the people of this country 
and the Royal family in the United 
Kingdom, bonds which we, the 
people of this country, greatly 
cherish.
       In fact If I may be allowed to say 
so, Your Royal Highness, it is true, 
more than true, to say that these 
bonds go as far back as 1891 when 
the chiefs of this country and their 
people pledged themselves under 
the protection of the Queen’s great, 
great, great grandmother, Queen 
Victoria.
        Since that time, the time that 
this country became a protectorate, 
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a British protectorate, there have 
been close ties of friendship and love 
on the part of my people and respect 
the Royal Family. But those ties have 
even gone beyond the Royal Family – 
they are spread to the British people 
as a whole. Therefore, it is pleasing 
and gratifying to me to have His 
Royal Highness, Price Philip. Duke of 
Edinburgh, husband of the Queen, 
representing Her Majesty herself.
         Then, the Lord Chancellor, 
Lord Dilhorne and his colleagues 
representing Her Majesty’s 
Government in the United Kingdom. 
Still more is it a pleasure to me 
to have her here Mr. Bottomley 
representing Her Majesty’s Offi  cial 
Opposition in the united Kingdom. 
And just to show you how close, 
my people, whether politically or 
otherwise we are to the United 
Kingdom and to the Royal Family 
and the people of Britain, we have 
here not only His Royal Highness, 
The Duke, representing the Queen, 
The Lord Chancellor representing the 
British Government, Mr. Bottomley 
representing the Offi  cial Opposition, 
but Mr. Grimond representing 
the Liberal Party. Bear with me 
please – I do not want to bore you 
– I am supposed to speak only fi ve 
minutes – but I simply cannot help 
mentioning that in addition to all the 
names I have mentioned here this 
morning, there is another name that 
I must not leave out and that name 
is the name of the Right Honourable 
Iain Macleod.
        His Royal Highness, Duke 
of Edinburgh, is not interested in 
politics you see but I, being what 
I am, cannot help talking politics, 
even here. I have a special reason for 
mentioning Mr. Macleod’s name here 
at this stadium. Yes, when everybody 
here in Zomba – and even more – 
over there across the Zambesi was 
saying “keep Kamuzu in prison if 
you want peace in Nyasaland”, Iain 
Macleod said “you people do not 
know what you are talking about; if 
you want peace in Nyasaland, if you 
want peace and calm in Nyasaland, 
release Kamuzu, as his people call 
him – release Banda, as YOU call 
him.” That’s why I did not want 
to leave out the name of Mr. Iain 
Macleod .
        This is a great occasion. The 
presence of the Duke, His Royal 
Highness here, husband of the 
Queen, the Lord Chancellor, Mr. 
Bottomley, Mr. Macleod and other 
friends like Mr. Nicholson will serve 
to strengthen the close ties, or 
bonds, that have existed between my 
people and the people of the United 

Kingdom. Elsewhere, I have said that 
when I came here in 1958 my quarrel 
was not all that with the Europeans 
or the white men in this country, 
or even the British Government as 
such. My quarrel was with a system 
of government which gave power 
to a minority, which gave power to 
civil servants. You see, I had lived in 
Britain, before that in America. What 
I saw in Britain and America was this, 
that civil servants were civil servants, 
and legislators were legislators… 
There was Whitehall in London and 
Westminister. Whitehall administering 
the law made at Westminister. Well, 
what did I fi nd here? Zomba civil 
servants – they were the same. In 
the morning they were making the 
laws, in the afternoon they were 
administering the laws themselves 
had made.
        Now there is no cause for 
friction between us. This is a great 
day for me and my people. The day 
for which my people and I have 
struggled, suff ered and some of my 
people lost their lives. It is indeed 
a great day. To be independent is 
something that the people of every 
country in Africa which is still under 
colonial rule, are fi ghting for and it is 
always a great day, a great occasion 
for any people in Africa when on 
that day their country ceases to be 
either a colony or protectorate. So, 
too, with us this morning, we are very 
happy and proud. Independence 
itself, is quite enough to make me 
and my people happy but my people 
and I have another reason for being 
happy and proud this morning, Your 
Royal Highness.
        You see, the Constitutional 
instruments which you have just 
given me, Your Royal Highness, open 
for me, my people, and my country 
the door of two very important clubs. 
I repeat; these instruments open for 
me, my country, the doors of two 
very important clubs. I refer now, 
Your Royal Highness, to the British 
Commonwealth of Nations and the 
other club – the greater club – the 
club known as the United Nations.
        Malawi as an independent 
nation will aspire to their ideas 
and ideals of peace, co-operation, 
moderation and tolerance. Not only 
within the British Commonwealth but 
also in the larger Commonwealth, the 
United Nations.
Malawi will stand for peace and 
justice. She will, if necessary, fi ght 
for peace and justice and she will 
always stand by and work with those 
who stand by and work for and fi ght 
for peace and justice. Not only on 
our own continent of Africa but to 

all continents, everywhere. She will 
join those who fi ght injustice and 
oppression.
       I and my people – certainly 
I, Your Royal Highness, have no 
allusions about our independence. 
We know we face great diffi  culties 
and great problems. The problems of 
poverty, ignorance and disease. But 
we are not afraid of these. We accept 
them as a challenge to be met and 
we are not afraid for a number of 
reasons. We are not afraid, Your 
Royal Highness, because to begin 
with we are a united and disciplined 
people. And, if I may be forgiven for 
saying so, Your Royal Highness, a 
people without a measure or degree 
of intelligence. We are not afraid, 
because we know we are not without 
friends. We are not without friends in 
Europe, America, and elsewhere.
We are not afraid, above all, because 
we are a people who believe in 
helping ourselves fi rst before we ask 
others to help us. And being people 
who believe in helping ourselves fi rst 
before asking others, we know that 
when we ask others, our friends, to 
help us, we will not ask them in vain.
        I am not supposed to speak 
for more than fi ve minutes but I 
think with a gathering of this kind, 
when we have here people from 
practically every continent, not 
only that, but people coming from 
countries which call themselves 
capitalistic and countries which call 
themselves socialistic, and countries 
representing one side of the cold 
war and ‘another’ side, I think it 
would be an injustice on my part 
not to make it quite clear where 
Malawi stands in this so-called war. 
I have stated it elsewhere that at all 
international conferences on any and 
every international issue Malawi will 
take no sides, either for the west or 
for the east. She will, on the other 
hand, adopt not a rigid, negative and 
sterile policy of neutralism. Rather 
the contrary – a positive, fl exible, 
productive kind of neutralism and 
alignment which I prefer to call a 
policy of discretional neutralism and 
alignment.
       With these few words, Your 
Royal Highness, please permit me 
to thank fi rst Our Gracious Majesty 
the Queen for her kind words 
and for sending you and second, 
yourself for the kind and wise 
words of encouragement, advice 
and congratulations to me and my 
people.
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AFRICA 
comes of

AGE

By 2050, a 
quarter of 
the world’s 
popula-
tion will be 
located in 
Africa

economic growth and the rise of the 
middle classes will shift from being a 
purely Chinese or Indian phenomenon 
(in terms of size) to being an African 
feature.

          Analysts are beginning to compare 
the continent of Africa with China and 
India. Although problematic because 
a continent is being compared to 
individual countries, this will serve to 
highlight the vast numbers of people 
in diff erent regions of the world, all 
developing along a fairly rapid and 

In a world looking for the next 
investment frontier, the African 
continent stands out as the next 
major contributor to global growth. 
The years to 2050 will make millions 
of Africans more prosperous. T 
he challenges will be to leverage 
the continent’s core strengths in 
commodities, agri-business and 
a young populace, to ensure that 
economic growth goes hand in 
hand with strides in infrastructure 
development and accountable 
governance, and to fi lter real benefi ts 
down to Africa’s people.

Long characterised by negative global 
perceptions, largely as a result of the 
devastating eff ect of  colonisation 
and post-colonial mismanagement, 
Africa and its rise will be a dominant 
feature of global trade for some time 
to come.

          By 2050, a quarter of the world’s 
population will be located in Africa. 
The eff ect of the population explosion 
is likely to propel the continent onto 
the front burner of both economic 
and political change. Africa is likely 
to overtake the population size of 
China and India by 2030. Clearly, 
issues such as poverty alleviation, 


