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Upcoming events

ICAM Council orientation  
1 December 2017

 

        ICAM Council meetring
2 December 2017

.

Accountant General Designate, Mr. 
Chrighton H. Chimombo has called 
for increased collaboration between 
his office and ICAM. The Accoun-
tant General reiterated that his 
office recognises the influence of 
ICAM in the country, more so on 
skills development.

Said Chimombo, ‘Let us work 
together to improve financial 
management systems and 
reporting. We look forward to 
ICAM for professional advice. 
We need fresh ideas hence we 
bank on ICAM on how best we 
can manage public finances.

Speaking on International 
Public Sector Accounting 
Standards (IPSAS), Mr. 
Chimombo painted the way 
forward:  ‘my office will contin-
ue to champion implementa-
tion of IPSAS in Government 

Ministries, Departments and 
Agencies. In order to do this, we 
will count on the technical 
support of ICAM.’

ICAM CEO Dr. Francis Gondwe 
informed the Accountant Gener-
al Designate that by virtue of his 
position he is an ex-officio 
member of the Council of ICAM.  

Chimombo was speaking when 
the ICAM CEO, paid him a 
courtesy call and to congratu-
late him on his appointment.

Accountant General for increased collaboration with ICAM.

ICAM attends IFAC Council meeting in 
Belgium

  

The Council passed a number of resolutions and approved financial 
statements for the year ended 31 December 2016. It ushered in new 
members. Voting was done electronically as was the approval of 
proposals brought before the Council.

The Malawi delegation had an opportunity to interact with the President 
of IFAC, Rachel Grims. Grims was appointed President in November 
2016 after serving as Deputy President since 2014 and IFAC Board 
member since 2011. 

IFAC is the global organisation for the accountancy profession. 

Chief Executive Officer of Bank-
ers Association of Malawi 
(BAM), Violet Santhe has called 
for increased collaboration 
between the Bankers Associa-
tion of Malawi and ICAM. Mrs. 
Santhe visited ICAM on 22 
November 2017 to explore on 
how best the two institutions 
can work together for the bene-
fit f the banking industry, the 
accountancy profession and the 
public at large.

Mrs Santhe said: ICAM is a 
renowned brand that other 
professional Institutes are 
learning from. By working 
together on areas that require 

collaboration we can make signifi-
cant strides in ensuring financial 
prudence.

A trained accountant by profes-
sion, Mrs. Santhe clarified that 
Bankers Association of Malawi is 
owned by nine banks that also 
established the Institute of Bank-
ers (IOB) and National Switch 
Limited (NATSWITCH).

“BAM is an Association, IOB is an 
Institute while as NATSWITCH is 
a Limited Company. The three 
entities are owned by the nine 
banks but none reports to the 
other,”explained Mrs. Santhe.

In his remarks, ICAM CEO Dr. 
Francis Gondwe applauded the 
bankers for acknowledging the 
thought leadership role that ICAM 
plays and emphasized that the 
accountancy profession would be 
delighted to work hand in hand 
with the banking profession

BANKERS AND ACCOUNTANTS FOR INCREASED 
COLLABOPRATION

ICAM President Henry Chowawa 
and ICAM CEO Dr Francis Chinjoka 
Gondwe represented the Institute 
and the accountancy profession in 
the country at the International 
Federation of Accountants (IFAC) 
Council meeting in Brussels, 
Belgium. The Council meeting  took 
place from 15 to 16 November 2017, 
was held under the theme  Inspire 
confidence, build trust. 

        ICAM December 2017 Examinations
28 November to 7 December 2017
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KPMG, a firm of chartered accoun-
tants, tax and business advisors 
organised a breakfast meeting for 
reporters at Ryalls Hotel on 23 
November 2017. The purpose of 
the engagement was to inform the 
business reporters the services 
offered by KPMG. 

Senior Partner, Mr Lamion Gama 
and Partner and Executive Director 
for non – audit services, Mr 
Hastings Bofomo Nyirenda  made 
presentations ranging from the 

origins of the firm, mission and 
vision and services they offer.

Mr Gama had this to say to the 
media, ‘The media is crucial in 
national development. You are the 
entity that the business community 
must work hand in hand with. 
KPMG is proud to be with you at 
this event. We will make these 
meetings continuous.’

ICAM was invited to attend the 
breakfast.

KPMG engages the media DEPUTY SPEAKER HAILS ICAM

The Second Deputy Speaker for the 
National Assembly  who is also Member of 
Parliament for Mangochi Central Constitu-
ency hailed ICAM for donating desks to 
Koche Community Day Secondary School. 
He was speaking on Saturday, 25 Novem-
ber when ICAM donated  desks worthy 
MK1m. The Deputy Speaker said the 

students at Koche Community Day 
Secondary School did not have 
enough desks and hence the ICAM 
donation was timely.

Speaking at the same function, the 
President of ICAM, Mr. Henry Chow-
awa requested the students to take 
good care of the desks so that they 
can be used for a long time. He 
encouraged the students to pursue 
a career in accounting after 
completing their secondary school 
studies.

The ICAM President was accompa-
nied to the handover ceremony by 
the Chairperson of International and 
Public Relations Committee, Mr 
Daniel Jere and management. 

ICAM CALLS FOR HOMEGROWN POLICIES

Malawians should stop lamenting of 
their sorrows and concentrate on 
finding solutions to the problems 
that the country faces, Henry Chow-
awa, challenged delegates at the 
ICAM Lilongwe diner dance.
Curtain raising on the theme: Strong 
institution: key to peaceful, justice 
and prosperous future, Chowawa 
underscored the principle of 
developing Africa by Africans. 

‘What we need most now is not 
tears and wailing of failure,’ Chowa-
wa reminded the delegates, ‘What 
we need is the development of 
homegrown policies and develop-
ment strategies that will see peace 
becoming the DNA of Africa, 
prosperity becoming the bedrock on 

which Africa stands, so that when we 
look into the future we can with delight 
believe that when the Almighty calls 
us, we will leave this continent in a 
better place than we found it in.’

The ICAM President went on to 
challenge his fellow professionals to 
take lead in the transformation of 
Malawi for the betterment of tomorrow. 

Chowawa challenged: ‘Who is better 
positioned to lead a total transforma-
tion for the betterment of tomorrow 
than ourselves? Our Guest of Honour, 
I believe you are the one. You are the 
biggest catalyst of change. I strongly 
believe I am the one. I strongly believe 
we are all the one. Let us be at the 
forefront in establishing and profes-
sionally running strong institutions that 
will lead to total transformation. If we 
have been idle, then let that be the 
failure of the past. The fact that we are 
alive means that we have the opportu-
nity to contribute significantly to the 
development of our motherland and 
Africa in general.’

One of the early leaders in the 
development of the accountancy 
profession in Malawi Mrs. 
Paulette Kankhwende has 
advised ICAM to ensure that its 
focus takes a turn to impact 
positively on entrepreneurship. 
The past SOCAM chairperson 
advised the Institute to concen-
trate on business and entrepre-
neurship.

Speaking to the ICAM bulletin 
crew Mrs Kankhwende said: 
‘Open an advisory bureau on 
how people can establish 

businesses in Malawi. People 
need to have start up business 
packs. Let the Institute come up 
with a book for SMEs on how to 
do business. We have to under-
stand now that business is not 
economics.”

The mother of the accountancy 
profession in Malawi further 
wondered that numbers of 
students studying accounting 
courses are dwindling in the 
country. 

Mrs. Kankhwende said: ‘There is 
no way this country can grow 
without accountants. Let us 
restore what we are losing in the 
profession. My point is that we 
are not providing enough 
information from ICAM and 
Malawi Accountants Board to 
pass on to the younger genera-
tion. We need many accounting 
technicians. Let us reach out to 
potential ones with simple 
information that will see them 
make informed decisions.’

THINK BUSINESS, THINK ENTREPRENEURSHIP –
PAULETTE KANKHWENDE


